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7KH� %RDUG� RI� 'LUHFWRUV� RI� 60$&1$� 7HVWLQJ� 	� 5HVHDUFK� ,QVWLWXWH� �,QVWLWXWH�� DVVXPHV�
EURDG�DXWKRULW\�WR�FDUU\�RXW�LWV�IXQFWLRQV�LQFOXGLQJ�� �

��� $SSURYDO� RI� DSSOLFDWLRQV� DQG� FRQWUDFWV�ZLWK� SDUWLFLSDQWV� DQG�ZLWK� WHVWLQJ� ODERUDWRULHV�
DQG�

��� 0DLQWHQDQFH�RI�WKH�TXDOLW\�RI�SURJUDPV� �

7R�FDUU\�RXW�WKHVH�IXQFWLRQV��WKH�%RDUG�RI�'LUHFWRUV�DVVXPHV�WKH�IROORZLQJ�VFRSH�� �

7KH�%RDUG�RI�'LUHFWRUV�DSSURYHV�DOO�9HULILFDWLRQ�3URJUDPV��UHFRPPHQGV�WKH�GHYHORSPHQW�
RI�9HULILFDWLRQ�3URJUDPV��FRQWLQXDOO\� UHYLHZV�FXUUHQW�9HULILFDWLRQ�3URJUDPV�DQG�VXJJHVWV�
VXFK�FKDQJHV�DQG�LPSURYHPHQWV�LQ�WKH�DGPLQLVWUDWLRQ�SURFHGXUH�DV�ZLOO�LQFUHDVH�WKH�YDOXH�
RI�WKH�3URJUDPV�WR�WKH�LQGXVWU\�DQG�WR�WKH�SXEOLF��

%�� 326,7,21�21�'(9(/230(17�2)�9(5,),&$7,21�352*5$06

,W� LV� WKH� EHOLHI� RI� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� ,QVWLWXWH� WKDW� EX\HUV� RI� VKHHW� PHWDO�
FRPSRQHQWV� RU� SURGXFWV� DUH� HQWLWOHG� WR� FRPSRQHQWV� RU� SURGXFWV� GHVLJQHG� DQG� EXLOW� LQ�
FRPSOLDQFH�ZLWK�SURSHU�LQGXVWU\�VWDQGDUGV�� �

7KH�%RDUG�RI�'LUHFWRUV� LV� IXOO\� DZDUH� WKDW�YHULILFDWLRQ�SURJUDPV�SODFH� DQ� LPPHGLDWH� DQG�
DGGLWLRQDO� H[SHQVH� RQ� WKH� SDUWLFLSDQWV�� EXW� LW� IHHOV� YHU\� VWURQJO\�� ZKHUH� WKHUH� LV� D�
GHPRQVWUDWHG�QHHG�� �

)LUVW� �� 7KDW�� ZLWK� FDUH� DQG� IRUHWKRXJKW�� D� 9HULILFDWLRQ� 3URJUDP� FDQ� EH� GHYHORSHG� DQG�����
DGPLQLVWHUHG�DW�D�MXVWLILDEOH�FRVW�� �

6HFRQG� ��7KDW�UHVXOWLQJ�LQFUHDVHG�SXEOLF�DFFHSWDQFH�RI� LQGXVWU\�SURGXFWV��UHFRJQLWLRQ�DQG�
LPSURYHPHQW� RI� RXU� LQGXVWU\� VWDWXV� DQG� FRQVHTXHQW� LPSURYHPHQW� LQ� TXDOLW\� ZRXOG� EH� D�
JUHDW�DQG�SRVVLEOH�WRWDO�RIIVHW�WR�VXFK�DGGHG�FRVWV�� �

7KH�GXDO�SXUSRVHV�RI�WKH�,QVWLWXWH�9HULILFDWLRQ�3URJUDP�DUH�WR�DVVXUH�EX\HUV�WKDW�VKHHW�PHWDO�
SURGXFWV� RU� V\VWHPV�PHHW� LGHQWLILHG� DQG� FUHGLEOH� VWDQGDUGV� DQG�� WKHUHIRUH�� HQKDQFH� EX\HU�
FRQILGHQFH� LQ� WKH�SHUIRUPDQFH�RI�SDUWLFLSDWLQJ�ILUPV�DQG� WR�HQFRXUDJH�IDLU�FRPSHWLWLRQ� LQ�



�

WKH�PDUNHW���� �

$Q�LPSRUWDQW�RSHUDWLRQ�REMHFWLYH�LV�WR�PDNH�HDFK�YHULILFDWLRQ�SURJUDP�VXIILFLHQWO\�HIIHFWLYH�
DQG� FUHGLEOH� WKDW� EX\HUV� ZLOO� UHTXHVW� ,QVWLWXWH� YHULILFDWLRQ� ZKHQ� PDNLQJ� SXUFKDVLQJ�
GHFLVLRQV��

7KH�%RDUG�RI�'LUHFWRUV�HPSKDVL]HV�WKDW�LW�FRQVLGHUV�9HULILFDWLRQ�3URJUDPV�RQO\�DV�D�PHDQV�
RI�LQFUHDVLQJ�LQGXVWU\�XVH�DQG�SXEOLF�UHFRJQLWLRQ�RI�LQGXVWU\�VWDQGDUGV��DQG�QRW�DV�DQ�HQG�LQ�
WKHPVHOYHV�� �

0RUHRYHU�� WKH�%RDUG�RI�'LUHFWRUV�EHOLHYHV�WKDW�� LQ�RUGHU� WR�DFFRPSOLVK�WKLV�REMHFWLYH��DQ\�
9HULILFDWLRQ� 3URJUDP�PXVW� EH� RI� VXIILFLHQW� VWUHQJWK� WR� HQOLVW�PD[LPXP� SDUWLFLSDWLRQ� DQG�
SXEOLF�FRQILGHQFH�� �

7KH�%RDUG�RI�'LUHFWRUV�EHOLHYHV�WKDW�9HULILFDWLRQ�3URJUDPV�VKRXOG�SULPDULO\�EH�GLUHFWHG�DW�
HQGXVHU� VDWLVIDFWLRQ� DQG� VKRXOG� EH� GHYHORSHG� ZKHQHYHU� FRVW�EHQHILW� LV� MXVWLILHG�� 7KH�
FXVWRPHU�LV�WKH�SHUVRQ�PDNLQJ�WKH�EX\LQJ�GHFLVLRQ�� �

7KH�%RDUG�RI�'LUHFWRUV�ZLOO�RSHUDWH�RQ�WKH�EDVLV�RI�,QVWLWXWH�3ROLF\�ZKLFK�LV�GHWDLOHG�LQ�WKH�
QH[W�VHFWLRQ��

&�� ,167,787(�32/,&<�21�9(5,),&$7,21�352*5$06

��� 5HFRJQL]LQJ�LWV�UHVSRQVLELOLW\�IRU�OHDGHUVKLS�LQ�WKH�VKHHW�PHWDO�DQG�+9$&�LQGXVWU\��WKH�
,QVWLWXWH�ZLOO� HVWDEOLVK� DQG�PDLQWDLQ�9HULILFDWLRQ�3URJUDPV� WR� SURPRWH� WKH� XVH� RI� DQG�
FRPSOLDQFH�ZLWK�60$&1$�DQG�RWKHU�QDWLRQDOO\�UHFRJQL]HG�VWDQGDUGV��LQFOXGLQJ�FRGHV��

��� 3URJUDPV� VKDOO� EH� EDVHG� RQ� UHDVRQDEOH� VWDQGDUGV�� SXEOLVKHG� E\� QDWLRQDOO\� UHFRJQL]HG�
ERGLHV��

��� 3URJUDPV�VKDOO�UHTXLUH�FRQIRUPDQFH�WR�VSHFLILF�UHTXLUHPHQWV�RI�WKH�UHIHUHQFHG�VWDQGDUG��

��� 6WDQGDUGV�VKDOO�QRW�LPSRVH�UHVWULFWLRQV�RQ�GHVLJQ��DQG�WKH�WHUPV�RI�WKH�SURJUDP�VKDOO�QRW�
FRQWDLQ�DQ\�LPSOLFDWLRQ�RI�UHVWUDLQW�RI�WUDGH���7KHUH�VKDOO�DOVR�EH�QR�UHIHUHQFH�WR�SULFHV��

��� 3DUWLFLSDWLRQ�VKDOO�EH�RSHQ�WR�DOO�ZKR�FDQ�GHPRQVWUDWH�WKDW�WKH\�FDQ�DQG�ZLOO�FRQIRUP�WR�
WKH�UHTXLUHPHQWV�RI�D�YHULILFDWLRQ�SURJUDP���

��� ,W�LV�DQG�VKDOO�EH�WKH�EDVLF�SROLF\�RI�DOO�,QVWLWXWH�9HULILFDWLRQ�3URJUDPV�WKDW�WHVWLQJ�VKDOO�
EH�GRQH�LQ�IDFLOLWLHV�RI�LQGHSHQGHQW�WHVWLQJ�ODERUDWRULHV���7KLV�SROLF\�VKDOO�EH�WKH�JRDO�WR�
EH� DFKLHYHG� LQ� DOO� YHULILFDWLRQ� SURJUDPV�� � $Q\� GHYLDWLRQ� VKDOO� RQO\� RFFXU� DIWHU� WKH�
DSSURYDO�E\�WKH�,QVWLWXWHV�%RDUG�RI�'LUHFWRUV�� �

��� $OO� ,QVWLWXWH� DGPLQLVWHUHG� YHULILFDWLRQ� SURJUDPV� VKDOO� EH� DGPLQLVWHUHG� E\� WKH� ,QVWLWXWH�
VWDII��XQGHU�WKH�RYHUDOO�VXSHUYLVLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�� �

��� 6WDII�DGPLQLVWUDWLRQ�VKDOO�EH�E\�WKH�([HFXWLYH�'LUHFWRU�ZLWK�WKH�DGYLFH�RI�OHJDO�FRXQVHO�
DV�UHTXLUHG�� �

��� &RVWV� VKDOO� EH� ERUQH� HQWLUHO\� DQG� HTXLWDEO\� E\� WKH� SDUWLFLSDQW�V�� LQ� WKH� 9HULILFDWLRQ�
3URJUDP��



�

����7KH� LQFRPH� IRU� VXSSRUW� RI� HDFK� 9HULILFDWLRQ� 3URJUDP� VKDOO� EH� REWDLQHG� IURP� IHHV�
GHYLVHG�WR�FRYHU�DOO�FRVWV�RI�RSHUDWLRQ�H[FHSW�ZKHUH�WKH�,QVWLWXWH�%RDUG�RI�'LUHFWRUV�DFWV�
RWKHUZLVH��

����,W�VKDOO�EH�,QVWLWXWH�SROLF\�WR�DYRLG�ZKHQ�SRVVLEOH�WKH�LQFOXVLRQ�RI�IDFLOLW\�DPRUWL]DWLRQ�
H[SHQVHV� DQG� REOLJDWLRQV� LQ� WHVWLQJ� FRQWUDFWV� IRU� YHULILFDWLRQ� SURJUDPV�� 7HVWLQJ�
RUJDQL]DWLRQV� ZLOO� EH� DVNHG� WR� VXEPLW� ELGV� RU� TXRWH� IHHV� ZKLFK� GR� QRW� LQFOXGH�
DPRUWL]DWLRQ� FKDUJHV�� XQOHVV� WKHUH� LV� UHDVRQ� WR� EHOLHYH� WKDW� VXFK� D� UHTXHVW� ZLOO� EH�
GLVDGYDQWDJHRXV�WR�,QVWLWXWH�� �

6KRXOG� D� QHZ� RU� UHYLVHG� YHULILFDWLRQ� SURJUDP� UHTXLUH� FDSLWDO� H[SHQGLWXUHV� ZKLFK� D�
WHVWLQJ�ODERUDWRU\�FRXOG�QRW�UHDVRQDEO\�EH�H[SHFWHG�WR�ILQDQFH�DW�LWV�RZQ�ULVN��D�SURSRVDO�
E\� WKH� WHVWLQJ� ODERUDWRU\� IRU� ,QVWLWXWH� DVVLVWDQFH� LQ� IXQGLQJ� IDFLOLW\� DQG� HTXLSPHQW�
H[SHQVHV�PD\� EH� FRQVLGHUHG�� � 7KH� IROORZLQJ� UXOHV� DQG� JXLGHOLQHV�ZLOO� DSSO\� LQ� VXFK�
FDVHV���

D�� $� IL[HG� FRQWUDFWXDO� OLDELOLW\� ZKLFK� LV� GXH� DQG� SD\DEOH� LQ� WKH� HYHQW� RI� FRQWUDFW�
WHUPLQDWLRQ�E\�,QVWLWXWH�VKRXOG�EH�DYRLGHG�� �

E�� 7KH�,QVWLWXWH�VKRXOG�DFFHSW�DQ�REOLJDWLRQ�IRU�QR�PRUH�WKDQ�����RI�WKH�FRVW�RI�RQH�
WLPH� FDSLWDO� H[SHQVHV� UHODWHG� WR� LQLWLDWLRQ�� UHYLVLRQ� RU� H[SDQVLRQ� RI� D� WHVWLQJ�
SURJUDP��

F�� $Q�DPRUWL]DWLRQ�IHH�SD\DEOH�IRU�HDFK�WHVW�ZLOO�EH�HVWDEOLVKHG�DQG�LGHQWLILHG�DV�VXFK��
SD\DEOH� E\� HDFK� SDUWLFLSDQW� IRU� HDFK� WHVW� FRQGXFWHG� LQ� WKH� YHULILFDWLRQ� SURJUDP��

G�� $PRUWL]DWLRQ�IHHV�ZLOO�EH�VWUXFWXUHG�WR�SURYLGH�D�UHDVRQDEOH�H[SHFWDWLRQ�DW�WKH�IXOO�
DPRUWL]DWLRQ�REOLJDWLRQ�ZLOO�EH�UHWLUHG�ZLWKLQ�QR�PRUH�WKDQ�ILYH�\HDUV�� �

H�� 7KH� ,QVWLWXWH� %RDUG� RI� 'LUHFWRUV� ZLOO� EH� UHTXLUHG� WR� DSSURYH� DOO� WHVWLQJ� FRQWUDFWV�
ZKLFK� LQYROYH� DPRUWL]DWLRQ� FKDUJHV�� UHJDUGOHVV� RI� WKH� WHUPLQDWLRQ� SURYLVLRQV��

I�� 3URJUDPV�ZLOO�RQO\�EH�HVWDEOLVKHG�IRU�D�ILUP�DFWXDOO\�PDQXIDFWXULQJ�RU�FRQVWUXFWLQJ�
WKH�SURGXFW�RU�V\VWHP�EHLQJ�YHULILHG��


